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UTILIZATION  OF  FATS  AND  OILS  (CRUDE  BASIS)  IN  SPECIFIED 
CLASSES  OF  PRODUCTS  FOR  DOMESTIC  CONSUMPTION,  1931-43 


POUNDS 

(BILLIONS) 


Lard  and  other 
shortening 


EDIBLE  USES 


Butter  and 
margarine 


Other  edible 
products 


INDUSTRIAL  USES 


Other  industrial 
products  * 


Paint,  linoleum, 
printing  ink 

r 


1931 


1933  1935  1937  1939 

*  INCLUDES  ESTIMATED  USE  OF  FOOTS 


1941 


194: 
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Total  domestic  utilization  of  fats  and  oils  in  1 943  by  the  civilian  and  military  popula- 
tion was  about  2  percent  less  than  in  1 942.  Changes  irr  the  quantity  used  in  each  of  the  various 
classes  of  products  resulted  largely  from  Government  restrictions  on  civilian  uses  of  fats  and 
oils,  an  increase  in  lard  production,  and  a  decrease  in  butter  production.  In  1944,  domestic 
disappearance  of  lard  as  such  and  the  use  of  fats  and  oils  in  domestic  soap  probably  will  in- 
crease. In  shortenings  other  than  lard  and  in  cooking  and  salad  oils  total  use  of  fats  and  oils 
may  be  less  than  in  1943. 


Table        Wholesale  price  per  pound  of  fats  and  oils  at  specified  markets,  and  index 
numbers  of  prioes,  March  1942  and  1948,  January-Mar  oh  1944 


PRICES 


Item 

» 

! 

March 

1942     ,     1S4S' 1 

I 

t  January 

1544 
1  February  1 

Mar  oh 

1 

Cents 

Cents 

Cents 

Cents 

Cents 

1 

1/54.4 

47.8 

41.5 

41.5 

41.5 

T/54.9 

48.5 

42.2 

42.2 

42.2 

19.0 

19.0 

19.0 

19.0 

19.0 

Compounds  (animal  and  veg.  oooking  fats). 

Chioago 

17.0 

17.0 

17.0 

17.0 

17.0 

11.4 

12.8 

12.8 

12.8 

12.8 

12.7 

13.8 

13.8 

13.8 

13.8 

1S.S 

15.6 

15.6 

15.6 

15.6 

13.2 

13.8 

13.8 

13.8 

13.8 

Oleostearine,  bbl.,  H.  Y.  •  • 

......... 

set 

•  1 

10.6 

10.5 

10.5 

10.5 

10.6 

9.8 

9.9 

9.9 

9.9 

9.9 

1 

AC  .O 

12.8 

12.8 

12.8 

Corn  oil,  refined,  bbl.,  H.  Y  



>  1 

15.6 

15.5 

15.6 

15.5 

15.6 

Cottonseed  oil,  orudo,  tanks,  f.o.b.  S.E. 

mill 

12.6 

12.8 

12.8 

12  .8 

12.8 

Cottonseed  oil,  p.s.y. ,  tank  oars,  N.  Y.  . 

•  •  «  a 

res 

t  1 

14.0 

14.0 

14.3 

14.3 

14.5 

Peanut  oil,  orude,  tanks,  f.o.b.  mills  ... 

13.0 

13.0 

13.0 

13.0 

15.0 

Peanut  oil,  refined,  edible  (white),  drums 

.  N. 

Y. 

 •••• 

■  t 

17.8 

16.3 

16.3 

16.3 

16.3 

Soybean  oil,  orude,  tank  oars,  midwestem 

11.6 

11.8 

11.8 

11.8 

11.8 

Soybean  oil,  edible,  drums,  1.0.1.,  N.  Y. 

•  •  •  « 



16.1 

14.7 

15.0 

15.0 

15.0 

Cooonut  oil,  Manila,  orude,  tanks,  f.o.b. 

Paoifio 

Coast  1/ 

•  •  « 

1 
•  1 

11.0 

11.0 

11.0 

11.0 

Cooonut  oil,  Manila,  orude,  bulk,  o.i.f.  H 

.  Y. 

1/ 

•  •  • 

•  t 



11.4 

11.4 

11.4 

11.4 

Cooonut  oil,  Manila,  refined,  edible,  tank 

oarsj  f 

•o.b.N.Y. 

2/S/» 

12.8 

12.8 

12.8 

12.8 

Olive  oil,  imported,  edible,  drums,  N.  Y. 

•  •  •  • 

••••»•••• 

•  •  * 

•  1 

75.7 

66.3 

71.5 

Olive  oil,  inedible,  drums,  N.  Y  

■•••■•••« 

.  1 

59.3 

51.7 

55.3 





Palm  oil,  Niger,  orude,  drums,  N.  Y.  ,2/  .. 

12.2 

4/11.6 

11.6 

11.6 

11.6 

Rape  oil,  refined,  denatured,  bulk,  c.i.f. 

.  N. 

Y. 

•••**•••■ 

•  1 

3/15.5 

16.0 

16.0 

16.0 

16.0 

Sunflower  oil,  tank  oars,  f.o.b.  N.  Y.  ... 

•*••••••• 

.  1 

14.3 

14.3 

14.5 

14.5 

t 

9.3 

8.4 

8.4 

8.4 

8.4 

9.6 

8.8 

8.8 

8.8 

8.8 

Menhaden  oil,  crude,  tanks,  f.o.b.  Baltimore  . 

8.9 

8.8 

8.9 

8.9 

8.9 

Sardine  oil,  orude,  tanks,  Paoifio  Coast  . 

8.9 

8.9 

8.9 

8.9 

8.9 

Whale  oil,  refined,  bleached  winter,  drums 

,  N. 

Y. 

••••••••• 

•  •  • 

•  1 

11.1 

11.1 

12.3 

12.3 

12.5 

Linseed  oil,  raw,  tank  oars,  Minneapolis  . 

1 

12.4 

14.7 

14.3 

14.3 

14.5 

Linseed  oil,  raw,  drums,  oarlots,  N.  Y.  .. 



•  1 

V12.9 

15.3 

16.1 

15.1 

15.1 

Perilla  oil,  crude,  drums,  N.  Y  



•  1 

24.6 

24.5 

24.5 





Oiticioa  oil,  tank  oars,  f.o.b.  N.Y  



•  I 

25.0 

25.0 

26.0 

25.0 

21.9 

40.2 

39.0 

39.0 

39.0 

39.0 

Castor  oil,  Ho.  3,  bbl.,  N.  Y  

1 
•  t 

13.8 

13.8 

13.8 

13.8 

13.8 

Castor  oil,  No.  1,  tanks,  N.  Y  

•  t 

13.0 

13.0 

13.0 

13.0 

15.0 

Castor  oil,  dehydrated,  tanks,  N.  Y  

•  1 

17.2 

17.7 

17.7 

17.7 

17.7 

Cod-liver  oil,  med.  U.S. P.  bbl.,  N.  Y.  ... 

•  1 

34.1 

36.5 

36.6 

36.5 

56.6 

Cod  oil,  Newfoundland,  drums,  N.  Y.  ..1... 

•  t 

11.3 

12.0 

12.0 

12.0 

12.0 

4 


INDEX  NUMBERS  (1924-29  ■  100) 


127 

151 

142 

142 

142 

90 

108 

101 

101 

101 

s 

98 

114 

108 

108 

108 

Grouped  by  origins 

1 

tJ4 

105 

96 

96 

96 

126 

127 

132 

132 

152 

128 

132 

134 

154 

154 

160 

156 

156 

156 

156 

Grouped  by  uses 

1 

78 

105 

95 

95 

95 

76 

102 

92 

90 

91 

97 

105 

105 

105 

105 

142 

138 

141 

141 

141 

92 

111 

103 

105 

105 

128 

119 

120 

120 

120 

154 

160 

149 

149 

149 

114 

117 

117 

117 

117 

150 

132 

131 

151 

151 

Prioes  oompiled  from  Oil,  Paint  and  Drug  Reporter,  The  National  Pro vis loner ,  The  Journal  of  Commerce  (New  York),  and 
reports  of  the  War  Food  Administration  and  Bureau  of  Labor  Statistics.    Prioes  quoted  inolude  excise  taxes  and  duties 
where  applicable.    Index  numbers  for  earlier  years  beginning  1910  are  given  in  Teohnioal  Bulletin  No.  737  (1940)  and 
The  Fats  and  Oils  Situation. beginning  Deoember  1940. 


l/  Ref leots  open  market  sales  only.    Current  figures  refer  co  all  types  of  wholesale  trading  for  cash  or  short-t  as 
credit.    Zj  Three-cent  processing  tax  added  to  price  as  originally  quoted,    t/  Quoted  in  drums.  Revised. 
5/  Converted  to  present  basis  of  quotation. 
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Summary 

Stocks  of  fats  and  oils  are  at  the  highest  level  since  the  spring  of 
I9U1.    On  the  "basis  of  an  expected  domestic  and  export  disappearance  in  19^- 
of  around  12  "billion  pounds,  however,  stocks  are  still  below  the  normal  level 
indicated  by  the  pre-war  ratio  between  stocks  and  total  annual  disappearance. 
On  February  29»  the  latest  date  for  which  complete  data  are  available,  factory 
and  warehouse  stocks  of  primary  fats  and  oils  totaled  2,1+39  million  pounds 
(crude  basis),  klO  million  pounds  more  than  a  year  earlier.    During  March, 
cold-storage  stocks  of  lard  increased  66  million  pounds  to  a  total  of  U27 
million  pounds  at  the  end  of  the  month.    The  increase  in  total  fats  and  oils 
stocks  from  the  low  of  1,888  million  pounds- on  last  October  1  reflects  a 
record  high  rate  of  output  of  fats  and  oils,  Government  restrictions  on 
civilian  uses  of  fats,  and  difficulties  in  early  19^+  in  holding  to  export 
schedules. 

Under  the  influence  of  strong  civilian,  military,  and  lend-lease 
demands,  wholesale  prices  of  fats  and  oils  remained  at  ceiling  levels  in 
March,  except  for  oiticica  oil,  which  was  below  the  ceiling.    The  index  number 
of  wholesale  prices  of  27  major  fats  and  oils  (including  butter)  in  March 
stood  for  the  ninth  consecutive  month  at  108  percent  of  the  192*4-29  average, 
compared  with  llh  percent  in  March  19*+3» 
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Apparent  domestic  disappearance  of  primary  fats  and  oils  in  19^3* 
exclusive  of  the  fat  content  of  exported  soap,  margarine,  and  compounds  and 
vegetable  cooking  fats,  totaled  about  10.0  billion  pounds  compared  with, 
approximately  10.3  billion  pounds  a  year' earlier.    Disappearance  in  nonfood 
products  in  19^+3  declined  60  million  pounds  from  the  19^2  level  of  approxi- 
mately 3*6  billion  pounds.    Disappearance  in  edible  produces  declined  about 
250  million  pounds  from  approximately  6.7  billion  pounds  in  19^2.    With  indus- 
trial activity  at  a  record  high  level  in  19^3*  35  percent  of  total  domestic 
disappearance  of  fats  and  oils  'was  in  nonfood  products  compared  with  31  per- 
cent in  the  period  1935**39»  '  Iri  19^i  with  production  of  soap  expected  to 
increase  materially  and  total  industrial  production  expected  to  remain  at 
a  high  level,.'  the  use  of  fats 'and  oils  in  nonfood  products  will  continue  high. 

Disappearance  of  food  fats  in  19U3  for  civilian  consumption  is  esti- 
mated to  have  b«en- about  k^i8  pounds  per  capita  -~  roughly '2-1/2  pounds  less 
than  in  19^2  and  roughly  2  pounds  under  the  1935*"39  average.  This  estimate 
includes  the  actual  weight  of  butter  and  the  fat  content  of  other  products, 
and  is  computed  on  the  basis  of  the  estimated  civilian  population,  plus  an 
allowance  for  military  personnel  on  leave.  Supplies  of  food  fats  available 
for  civilians  in  19^  may  be  approximately  the  same  as  in  19^3 • 

.—  April  22,  19U4 

RECMT  DEVELOPMENTS. 

BACKGROUND.-  Production  of  domestic  oilcrops  was  encouraged 
in  19^2]  and  the  output  of  fats  and  oils  in  the  19^-2  crop 
year  totaled  over  10. 7  billion  pounds,  1.1  billion  pounds 
(ll  percent)  more  than  in  the  previous  crop  year,  and  3«5 
.billion. pounds  (nearly  50  percent)  more  than  the  1935~39 
average.    Both  domestic  and  export  demands  for  fats  also 
mounted  in.  19^+2  so  measures  were  taken  to  control  prices 
and  distribution.    Production  was  again  encouraged  in  19^3 » 
and  present  indications  point  to  a  further  gain  in  the  current 
crop  year  of  about  550  million  pounds  (5  percent)  over  output 
in  the.  19^-2  crop  year.    With  a  reduced  pig  crop  expected  in 
19^,  no  further  expansion  in  total  domestic  fat  production 
,  .  appears  likely  in  the  ISkh-k^  season,  and  a  decline  may  occur. 

Production  Continues  Large; 
Stocks  Increase  Further 

Factory  production  of  fats  and  oils  continued  at  a  high  level  in 
February,  totaling  928  million  pounds.    This  was  37  million  pounds  percent) 
less  than  in  January  but  greater  than  in  any  other  previous  month,  except 
December  19^3»  principal  change  was  a  decrease ^of  39  million  pounds  in 

cottonseed  oil  output.     (Table   6 •) 

Compared  with  a  year  earlier,  total  output  of  fats  and  oils  in  February 
was  up  iGh  million. pounds*  pr  21  percent..  .Production  of  inspected,  lard  and 
pork  fat,  at  259  million  pounds,  was  122  million  pounds  greater  than  a  year 
earlier.    Reported  production  of  inedible  tallow  and  greases,  at  155  million 
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pounds ,  was " ^0  million  pounds  greater  than  a  year  -earlier-  and  at  • the  highest 
leyel' since  monthly  reports  begant-in  July  1.9*1$  •    Output  of  linseed  and  soy- 
bean -oil's"-"  was  substantially 'greater  in /February  than  a  year  earlier,  but 
production  of  'cottonseed' oii  and' creamery  butter  was  smaller. 

As  a  result  of  the  high  level  of  produc|;i6h>of  'fat's"  and'  oils'  in 
February,  restrictions  °n  domestic  consumption', '  and  difficulties'  in  export-  ; 
scheduled  quantities.,""  factory:  .and  warehouse  stocks  of  primary  fats  and  oils 
increased  16,5  million  pounds  (crude  basis)  during  the'  month*.  * '  The  total  on 
February  29  was  2,^39  million  pounds,  the  greatest'  since  the  spring  of  19*H. 
A  rise  of  Ilk  million  pounds  in  cold-storage  stocks  "of-  lard"  end  rendered  pork 
fat  was  the  chief  February  increase.    There  alpo'  were  substantial  increases 
in  stocks  of  inedible  tallow  and  greases,  soybean  oil','  linseed  oil,  and. 
cottonseed  oil."'  Stocks  of  fish  oil."and  (^Id-storage- holdings  -of  butter  ■ 
declined.     (Table  7  .) 

%         Total  stocks  of  fats  and  oils  on  February  29  were  UlO  million  pounds 
greater  than  a  year  earlier,  largely,  because  of  increases  in  lard  and  rendered 
pork  fat  (239  million  pounds),  butter  (95  million  pounds),  and  soybean  oil 
(58  million  pounds). 

During  March,  cold-storage  stocks  of  lard  and  rendered  pork  fat 
increased  66  million  pounds  to  a  total  of  ^-27  million  pounds  at  the  end  of 
the  month.    The  previous  peak  was  3^3  million  pounds,  on  June  J>Qt  19^1. 
War  Food  Administration  cold-storage  holdings  of  lard  at  the  end  of  March 
were  303  million  pounds,  103  million  pounds  greater  than  a  month  earlier. 

Stocks  of  creamery  butter  in  cold  storage  declined  26  million  pounds 
during  March  to  82  million  pounds  at  the.  end  of  the  month;    Holdings  of  the 
War  Food  Administration  and  the  Dairy  Products  Marketing  Association  on 
March  yi  totaled  y2  million  pounds,  22  million  pounds  less  than  a  month 
earlier. 

Government  Purchases  of  Fats 
Large  in  March 

•Purchases  of  fats  and  oils  by  the  War  Food  Administration  in  the  5  weeks 
ended  April  1,  including,  margarine  and  soap  in  terms  of  their  estimated  fat 
content,  totaled  I83  million  pounds  compared  with  181  million  pounds  in 
February,  188  million  pounds  in  January,  and  a  monthly  average  of  iko  million 
pounds  in  19^+3 •    Purchases  of.  lard  and  rendered  pork  fat  in  the  5-week  period 
were  117  million  pounds,        million  pounds  less  than  in  February,  the  peak 
month  to  date  for  lard  purchases.    Also  included  in  March  purchases  were 
substantial  quantities  of  margarine  and  butter  and  smaller  quantities  of  lin- 
seed oil,  shortenings  other  than  lard,  soap,  and  miscellaneous  fats  and  oils. 
The  butter  was.  purchased  from  stocks  accumulated  prior  to  last  October  1  by 
the  Dairy  Products  Marketing  Association. 
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Table  2.-  Purchases  of  fats  and  oils  by  the 
  War  Pood  Administration,  igU2-U*+  

19W 


item  ;  ,i9*+2  ;  19U3 


Feb.     t  Mar.  If  ; Jan. -Mar. 


:  Mil,  lb.    Mil,  lb.    Mil,  lb.    Mil,  lb.    Mil,  lb. 

• 

3utter  :        31+  120  17  29  55 

Lard  and  rendered  pork  fat  65*+  882  l6l  117  *+23 

Other  animal  fats  and  oils  2/  ;         30  6l  ^/  l/  1/ 

Linseed  oil   :         70  391    4  16" 

Other  vegetable  oils  ....».*.,:       100  71  l/    3/ 

Shortening  :         1+6  62  1/  1  2 

Margarine  (fat  content)  *+/  77  72  2/  31  55 

Soap  (fat  content)  kj  ..7  t         16  5/  \\  1_ 

Total  fat- equivalent  1,027         1,682  181  I83  §51  

Compiled  from  reports  of  the  War  Pood  Administration. 

\J  Pive  weeks  ending  April  1« 

2/  Includes  fish-liver  and  fish  oils. 

3/  Less  than  500,000  pounds. 

4/  Pat  content  estimated  at  80  percent  for  margarine; '  55  percent  for  soap. 

Price  of  Oiticica  Oil  Reduced  in 
March;  Other  Wholesale  Prices 
of  Fats  Unchanged 

'  Prices  of  oiticica  oil  at  New  York  declined  in  early  March  from 
25*0  cents  per  pound  in  tank  cars,  the  ceiling  level,  to  a  range  of  21.0  to 
21.25  cents  per  pound.    This  reduction  was  a  result  of  lower  prices  in  Brazil 
for  new-crop  oil.    Wholesale  prices  of  other  fats  and  oils  remained  at  ceil- 
ings in  March.    The  index  number  of  wholesale  prices  of  27  major  fats  and 
oils  stood  for  the  ninth  consecutive  month  at  108  percent  of  the  192*+-29 
average  compared  with  llH  percent  in  March  19*+3» 


RECEIPT  GOVERNMENT  ACTIONS 


Soybean  Meal  Prom  19*+*+  Crop  Reserved 
for  Soybean  Producers 

The  War  Pood  Administration  announced  on  April  5  that  a  portion  of 
the  soybean  meal  produced  from  soybeans  harvested  in  19*+*+  would  be  set  aside 
for  sale  to  soybean  producers.    Each  soybean  grower  will  be  given  an  oppor- 
tunity to  obtain  the  equivalent  in  meal  of  the  quantity  of  19*+*+-crop  soybeans 
he  produces  and  sells,  or  a  quantity  sufficient  to  fill  the  feeding  require- 
ments for  his  livestock,  whichever  is  smaller. 

Butter  Reservation  Order  Amended 

The  regulations  concerning  butter  to  be  reserved  for  Government  pur- 
chase under  Pood  Distribution  Order  2  were  modified  by  Amendment  2,  effective 
April  1.    The  principal  changes  made  by  the  amendment  were  to  raise  the 
minimum  grade  from  89-score  to  90-score  (except  in  certain  limited  cases) 
and  to  shift  the  base  period  under  the  order  from  calendar  year  19*+2  to  the 
12  months  ended  March  31,  I9UU.    Producers  of  more  than  12,000  pounds  of 
butter  in  any  month  during  the  base  period  are  required  to  set  aside  a 
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designated  percentage  of  their  monthly  output  for  purchase  "by  Government 
agencies.    The  percentage  for  each  month  is  announced  by  the  War  Food 
Administration.    No  cutter  was  required  to  be  reserved  from  October  19^3  *° 
March  l^kk,  "but  in  April  10  percent  of  the  quantity  produced  was  required  to 
"be  set  aside* 

Thinning  Paint  with  Cottonseed,  Peanut, 
Soybean  and  Corn  Oils  Prohibited 

Amendment  6  to  War  Food  Order  29,  effective  March  22,  forbids  the  use 
of  cottonseed,  peanut,  soybean,  or  corn  oil,  or  a  fatty  acid  of  one  of  these 
oils,  in  the  manufacture  of  products  for  thinning  or  reducing  paint,  varnish, 
lacquer,  or  other  protective  coating.    Direct  use  of  these  oils  and  fatty 
acids  in  the  drying  industries  for  civilian  products  was  already  prohibited 
oy  the  order,  except  that  soybean  oil  may  be  used  for  resins  and  as  a  plasti- 
cizer  in  lacquers. 

Restrictions  Eased  on  Use  of  Glycerin, 
Pressed  Animal  Oils,  Wool  Grease, 
and  Rape  seed  Oil 

Restrictions  on  civilian  uses  of  glycerin  were  suspended  for  the  April- 
June  quarter  by  a  partial  suspension  of  War  Food  Order         issued  March  22. 
This  action  was  made  possible  "by  a  favorable  supply  position,  which  has 
developed  principally  because  of  the  high  level  of  fat  production  in  recent 
months. 

With  supplies  increased,  the  use  of  lard  oil,  tallow  oil,  pig's-foot 
oil,  pressed  heat ' s-foot  oil,  and  distilled  red  oil  is  allowed  in  the  April- 
June  quarter  without  specific  authorization,  under  Amendment  3  to  War  Food 
Order  53,  issued  March  27.    Allocation  of  lard  oil,  tallow  oil,  and  pig's- 
foot  oil  has  "been  suspended  since  September  19^3*  an<^-  saponified  (undistilled) 
red  oil  was  removed  from  allocation  on.F.ebruary  1,  I9UU'.    Authorization  to  use, 
press,  or  refine  raw  neat's-foot  stock,  however,  is  still  required  "by  FDO-53* 

Amendment  3  forbids  a  user  of  pressed  neat's-foot  oil  to  accept  delivery 
of  a  quantity  which  would  increase  his  inventory  of  this  oil  to  more  than 
5,000  pounds  or  to  more  than  he  used  in  2  consecutive  months  during  the  period 
July-December  19^3*  whichever  is  greater.  The  amendment  also  requires  saponi- 
fied red  oil  to  "be  reserved  for  certain  purchasers,  through  provisions  similar 
to  those  for  distilled  red  oil  under  Amendment  2,  as  described  in  The  Fats  and 
Oils  Situation  for  January. 

April  allocations  of  industrial  fats  and  oils  included  two  increases 
over  allocations  in  earlier  months.    All  users  of  rapeseed  oil  were  allowed 
100  percent  of  their  requirements.    Formerly  use  of  this  oil  had  "been  author- 
ized only  for  rubber  factice,  rubber  insulating  compounds,  and  marine  engine 
oil.    Cosmetic  manufacturers  were  granted  a  limited  quantity  of  wool  grease, 
which  in  former  months  had  "been  denied  to  them.    Other  users  of  wool  grease 
were  granted  100  percent  of  their  requirements  compared  with  the  restricted 
quantities  authorized  in  previous  months. 
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Remaining  Government  Stocks  of  Fish 
Oil  Released  in  April 

Remaining  Government  reserves  of  fish  oil,  about  20  million  pounds, 
were  released  to  manufacturers  on  April  2h  for  essential  war  use's.    Ten  million 
pounds  had  "been  released  on  March  10,  and  it  had  "been  originally  planned  to 
release  an  additional  5  million  pounds  each  month.    The.  entire  balance  was 
sold  in  April,  however,  to  free  storage  space  for  other  essential  raw  materials 

Margarine  Defined  for  Purposes 
of  War  Food  Order  k2 

Amendment  5  to  War  Food  Order  k2\  effective  April  11,  defined  margarine 
to  include  not  only  products  defined  as  oleomargarine  by  the  Internal  Revenue 
Code  but  also  any  solid  product  comprised  of  fats  and  oils,  packaged  in 
cartons  containing  not  more 'than  2  pbunds  nat  weight,  and  s'old  with  coloring 
and  a  butter  flavoring  agent  principally  for  use  as  a  home  table  spread. 
Prior  to  the  amendment,  this  latter  type  of  product  had  been  classified  as 
shortening  and  hence  had  been  subject  to  a  fats  and  oils  manufacturing  quota 
of  88  percent  of  the  overage  for  19^0  and  19^1,  compared  with  the  quota  of  167 
percent  allowed  for  margarine. 

Adjustments  Authorised  in  Manufacturers 1 
Ceiling  Prices  for  Margarine 

Adjustments  in  manufacturers'  maximum  prices  for  margarine  were 
authorized  by  Amendment  23  to  Supplementary  Regulation  15  to  the  General 
Maximum  Price  Regulation,  effective  April  8.    An  adjustment  may  be  made  (l)  if 
the  maximum  price  is  below  the  general  price  level  prevailing  for  similar 
products;  (2)  if  the  manufacturer"  cannot  maintain  his  production  at  the 
maximum  price;'  and  (3)  if  the  loss  of  this  output  would  make  it  necessary  for 
consumers  to  pay  higher  prices  to  obtain  the  nearest  substitute  product. 
No  adjustment  may  be  made,  that  would  raise  the  ceiling  price  to  a  level 
higher  than  the  general  level  of  prices  for  similar  products.    Subject  to  this 
limitation,  maximum  prices  may  be  increased  to  a  level  deemed  sufficient  to 
enable  processors  to  continue  production. 

Minor  Changes  Made  in  Maximum 
Price  Regulation  53 

Amendment  19  to  Maximum  Price  Regulation  53.  effective  April  2l  , 
reduced  the  ceiling  price  for  liquid  oiticica  oil,  commercial  grade,  tank 
cars,  New  York,  from  25*0  cents  per  pound. to  2U.5  cents  per  pound.  Current 
market  quotations  were  about  21  cents  per  pound.    In  anticipation  of  possi- 
ble imports,  maximum  prices  were  established  for  coyol,  chia  seed,  and  garcia 
nutehs  oils,  which  are  new  in  United  States'  trade.    Coyol  oil  is  a  high 
lauric  acid  oil,    Chia  seed  oil  is  similar  in  its  properties  to  perilla  oil, 
and  garcia  nutens  oil  is  similar  to  tung  oil.    The  amendment  also  set  specific 
ceilings  for  imported  vegetable  oils  at  Pacific  and  Gulf  ports,  and  allowed 
specific  maximum  differentials  for  sales  of  tung  oil  in  less  than  carlot 
quantities.    Most  sales  of  tung  oil  are  now  in  small  lots,  as  this  scarce 
oil  is  allocated  mostly  in  small  quantities,  for  the  most  essential  war  uses. 
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•     •     •  OUTLOOK  ... 

Supplies  of  Food  Fats  for  Civilians  Now 

Relatively  Abundant  "but  Likely  to.     .    .  -  ■. 

Dimini sh * 

Supplies  of  food  fats  and  oils -available  for  civilians  in  Aril  were 
at  the  highest  level  since  the  beginning  of  food  fat  rationing.    The  quantity 
of  butter  available  for  civilians  in  the  April-June  quarter  this  year  is 
expected  to  total  about  ^32  million  pounds  compared  with  klO  million  pounds 
in  January-March  19^  and  UoU  million  pounds  in  April-June  19^.  Butter 
production  reaches  its  seasonal  peak  in  the  April-June  quarter,  and  in  April 
this  year  the  .percentage  of  creamery  butter  output  required  to  be  set  aside 
for  Government  purchase  for  non-civilian  uses  was  only  10  percent  compared 
with  30  in  April  last  year . 

Lard  for  civilians  has  been  plentiful  since .early  March,  when  the 
ration-point  value  was  reduced  to  zero  to  encourage  consumption  and  prevent 
congestion  of  available  storage  space.    In  early  April,,  the  ration-point 
values  of  compounds  and  vegetable  cooking  fats  and  cooking  and  salad  oils 
also  were  reduced  to  zero.    However,  quarterly  use  of  primary  fats  and  oils 
going  into  the .manufacture  of  these  products  remains  restricted  by  War  Food 
Order  U2  to  88  percent  of  average. use  in  the  corresponding  quarters  of  19*+0 
and  19U1 . 

.    Civilian  supplies. of  butter .in  the  second  half  of  19UU  probably  will 
be  at  least  as  great  as  a  year  earlier.    The  rpte  of  lard  production  in 
April-September  is  expected  to  be  seasonally  less  than  in  the  first  tjuarter, 
and  supplies  for  civilians  probably  will  not  remain  as  plentiful  as  in  March 
and  April.    Beginning  in.October,  production, of  lard  is  expected  to  decline 
below  the  level  of  a  year  earlier,  as  a  result  of  a  reduced  itykk  spring  pig 
crop. 

Total  production  of  fats  and  oils  from  domestic  materials  in  the  I9UU-U5 
season,  beginning  October  19^,  probably  will  be  substantially  under  the  peak 
of  about  11.3  billion  pounds  anticipated  in  I9U3-W+.    This  will  be  reflected 
in  a  tighter  supply  situation  for,  civilian  food  fats  in  19^5  than  in  19^1  in 
particular,  the  present  relative  abundance  is  not  likely  to  recur  in  the  spring 
of  19^5.    Potential  demand  from  continental  Europe  for  fats  and  oils  remains 
an  important  factor' in  the  world  fats  and  oils  outlook.    European  import  needs 
may  intensify  the  prospective  tightness  in  total  supplies  available  to  the 
United  States  in  19*+5.  ..*..... 

Civilian  Food  Fat  Disappearance 
Reduced  in  19^3 

Complete  data  now  available  for  19^3  indicate  that  civilian  disappear- 
ance of  food  fats  in  that  year,  including  the  actual  weight  of  butter  and  the 
fat  content'  of  other  products,  totaled  abour  U5,g  pounds  per.  capita,  roughtly 
2-1/2  pounds  less  than  in  19^2  and  2  pounds  less  than  the  1935-39  average. 
The  princippl  changes  in  19^3  were  a  reduction  of  more  than  3*5  pounds  per 
capita  in  butter  and  an'  increase  of  1.0  pound' per  capita- in  lard.    These  • 
changes  reflected  changes  in  production,    There  was  a  net  decrease  of  roughly 


APRIL  19 kk 


-  10  - 


1.0  pound  per  capita  in  civilian  disappearance  of  cooking  and  salad  oils  and 
shortenings  other  than  lard,  with  cooking  and  salad  oils  decreasing  nearly  2.0 
pounds  and  shortenings  increasing  1.0  pound.    Disappearance  of  fats  and  oils  in 
margarine  manufactured  for  civilian  consumption  increased  1.0  pound  to  3.2 
pounds  per  capita,  the  highest  level  on  record.    In  terms  of  actual  weight, 
civilian  disappearance  of  margarine  in  19^3  w&s  3»9  pounds  per  capita.     In  19^ 
the  total  supply  of  food  fats  for  civilians  may  "be  approximately  the  same  as 
in  I9U3. 

Table  3«-  Estimated  per-capita  disappearance  of  food  fats  for 


Year 


Av.  1935-39 


19U0  

19^1  

19^2  2/  .... 

19^3:  2/ 
Jan. -Mar, 
Apr. -June 
July- Sept. 
Oct. -Dec. 


Year 

3/  ! 


Butter 

•4—'  uL  V   V  \S  d» 

'Margarine 

[ f nt  con— 

tent) 

: Compounds: 
:      and     ;  Other 
:vegetahle:  products 
:  cooking  :(fat  con- 
:fats  (fat:  tant)  l/ 
:  content): 

Total 
food  fat 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

16. 7 

2.3 

10.9 

11,8 

6.3 

48.0 

16.9 

1.9 

1M 

9.0 

7.6 

50.0 

15.9 

2.2 

lk.l 

10.  U 

8.3 

51.0 

I5.6 

2.2 

13.5 

8.9 

8.1 

U8.1+ 

2.9 

1.0 

k.O 

2.6 

1.5 

12.0 

3.1 

•5 

3.0 

2.5 

1.6 

10.7 

3.0 

•7 

3.0 

2.1+ 

1.5 

10.6 

2.9 

.  .9 

^5 

2.U 

1.6 

12.3 

12.0 

1U.5 

9.9 

6.3 

U5.8 

12.6 

3.U 

15.2 

'  9.0 

5.8 

U6.0 

♦ 


Totals  computed  from  unrounded  numbers.    Disappearance  represents  as  nearly 
as  possible  net  movement  of  finished  products  ready  for  consumption  from 
factories  and  commercial  warehouses  including  creameries  and  packing  houses, 
plus  estimated  consumption  of  farm  butter  and  noninspected  lard,  including 
farm  lard. 

l/  Includes  mainly  cooking  and  salad  oils,  mayonnaise,  and  salad  dressing. 
2/  Preliminary.    3/  Forecast. 

UTILIZATION  OF  FATS  AND  OILS  BY  CLASSES  OF  PRODUCTS,  19^3 

Total  domestic  disappearance  of  primary  fats  and  oils  in  19^3»  exclusive 
of  the  fat  content  of  exports  of  margarine,  soap,  and  compounds  and  vegetable 
cooking  fats,  is  estimated  to  have  "been  10,010  million  pounds,  approximately 
300  million  pounds  less  than  in  19^2  but  about  900  million  pounds  more  than 
the  annual  average  in  1935-39  l/  (Table  k.) 

Disappearance  in  food  uses  in  19^3  was  6,^73  million  pounds,  253  millior 
pounds  less  than  a  year  earlier.'    Domestic  disappearance  of  butter  declined 

1/  The  estimate  of  total  domestic  disappearance  of  primary  fats  and  oils  in 
19U3,  including  the  fat  content  of  exported  manufactured  products,  has  been 
revised.    The  original  estimate,  reported  in  table  U  of  the  February  I9UU  issue 
of  The  Fats  and  Oils  Situation,  was  10,378  million  pounds.    The  revised 
estimate  is  10,209  million  pounds. 
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about  380  million  pounds.    Utilization  of  primary  fats  and  oils  in  the  prepa- 
ration of ' cooking ' and  salad  oils,  salad  dressing,  and  mayonnaise  and  in 
miscellaneous  minor  food  uses  was  approximately  230  million  pounds  less  in 
19^3  than  19^2.    But  disappearance  of  lard,  exclusive  of  quantities  used  in 
manufactured  products,  increased  about  160  million  pounds,  and  the  use  of  fats 
for  margarine  and  for  shortenings  other  than  lard  increased  approximately  120 
'  and  80  million  pounds,  respectively. 

Nonfood  uses  of  primary  fats  and  oils  in  19^3  totaled  3.510  million 
pounds,  60  million  pounds  less  than  in  19*+2.    There  were  declines  of  1U5 
million  pounds  in  utilization  for  soap  and  approximately  135  million  pounds  in 
utilization  for  paint,  linoleum,  printing  inks,  and  other  products  of  the  dry- 
ing industries.    Use  in  other  industrial  products  increased  about  220  million 
pounds. 

Utilization  of  fats  and  oils  was  materially  affected  in  19^3  by 
Government  orders  designed  to  distribute  the  available  supply  in  accordance 
with  war  needs.    Total  use  of  fats  in  the  civilian  manufacture  of  edible  prod- 
ucts, soap,  and  products  of  the  drying  industries  was  limited  throughout  the 
year  by  War  Pood  Order  U-2.    The  utilization  of  fats  in  other  industrial  prod- 
ucts was  regulated  to  a  large  extent  by  orders  for  individual  fats  and  oils, 
•whiGh  prohibited  use  for  specified  purposes  or  required  manufacturers  to  obtain 
specific  authorization  to  use  stated  quantities  each  month  or  each  quarter. 
Commercial  supplies  of  butter,  lard,  linseed  oil,  and  fish  oils  were  limited 
during  19^3  "by  orders  requiring  producers  to  set  aside  a  certain  percentage  of 
output  for  purchase  by  Government  agencies.    Civilian  consumption  of  food  fats 
was    affected  by  point  rationing  of  such  fats,  begun  in  late  March  19^3« 

In  19^ »  utilization  of  fats  in  soap    is  expected  to  increase  under 
-present -quotas  f  or  ■  soapmakers  authorizing  a  higher  rate  of  use  of  fata,  sns  oils 
than  in  the  first  three  quarters  of  19^+3 •    Utilization  in  miscellaneous  in- 
dustrial products  probably  will  remain  at  a  high  level  because  of  the  continued 
high  rate  of  industrial  activity.    The  quantity  of  food  fats  available  for 
civilian  consumption  may  be  about  the  same  as  in  19^3* 

Most  of  the  changes  in  utilization  of  individual  fats  and  oils  in  19^3 
:  continued  wartime  shifts  that  had  already  begun  in  19^2.    The  most  notable 
developments  were  -as'  follows  (table  5)  J    (l)  Major  increases  in  the  utilization 
of  inedible  tallow  and  greases,  coconut  oil,  fish  and  fish-liver  oils,  soybean 
oil,  and  lard  in  miscellaneous  industrial  products.     (2)  A  reduction  of  6  per- 
cent in  the  total  use  of  soybean,  corn, -cottonseed,  and  peanut  oil's  (excluding 
foots)  in  nonfood  products.    This  was  a  result  of  Government  orders  and 
occurred  despite  an  increase  of  12  percent  in  total  domestic  disappearance  of 
these  oils  (excluding  foots)  for  all  -purposes.    (3)  An  increase  in  the  ratio  of 
linseed  oil  to  total  fats  and  oils  used  by  the  drying  industries,  reflecting 
a  scarcity  of  quick  drying  oils.    Linseed  oil  accounted  in  19*+3  $0T  90  percent 
of  the  total  compared  with  85  percent  in  19^2.    New  supplies  of  tung  and 
oiticica  oils  were  very  .small  in  19^3 •    Also,  production , of  dehydrated  castor 
oil  was  substantially  less  than  in  19*4-2  because  of  reduced  imports  of  castor 
beans  in  the  first  half  of  the  year.    (U)  almost  complete  diversion  of  coconut 
and  babassu  oils  from  food  uses.    With  minor  exceptions,  use  of  these  oils  for 
food  products  has  been  prohibited  since  March  19^2.    ( 5)  A  substantial  reduc- 
tion in -imports  and  utilization  of  palm  oil.    Use  in  tin  and  terue  plate  was 
reduced  about  10  percent;  use  in  soap  was  reduced  U2  percent,  and  in  food 
products,  97  percent. 
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Table  6,-  Factory  production  of  fats  and  oils,  February  1942  and  19^3» 
December  to  February  1943-44,  and  indicated  crop-year  production 

 from  domestic  materials.  19^0-43 

:  Mb.  :  


Item 


1942 


191a 


Dec. 


_  Jan. 


Feo. 


:Hil.  Id.    Mil.  Id.    Mil.  lb.    Mil.  I'd.  Mil,  lb. 


Animal  fats  and  oils  ' 

Creamery  "butter   ' 

Inspected  lard  and  rendered  « 

po  rk  fat   J 

Greases  excluding  wool  grease  . : 

Neat1  s-foot  oil   : 

Oleo  oil  : 

Stearine,  animal,  edible   : 

Tallow,  edible   : 

Tallow,  inedible   : 

Wool  grease  ,  : 

Fish-liver  oil  : 

Fish  oil   : 

Total,  animal   : 

Vegetahle  oils,  crude  "basis  : 

Castor  oil  .: 

Coconut  oil   : 

Corn  oil   : 

Cottonseed  oil   :  128.9 

Linseed  oil   : 

Olive  oil,  edible   : 

Peanut  oil   : 

Soybean  oil  . . •  : 

Tung  oil   : 

Other  vegetable  oils   : 

Total,  vegetable   : 

Grand  total  : 


117.0 

122.0 

97.6 

io4.i 

105.7 

12S.  5 

137.3 

260.1 

265.9 

259.1 

N.A. 

UU,o 

55.3 

59.7 

62.3 

it 

.3 

.2 

.2 

.2 

ti 

2.9 

5.6 

5.3 

7.3 

1! 

M 

2.9 

3.1 

3.3 

It 

10.7 

9.1 

11.0 

11.8 

11 

70.3 

81.2 

SO.  4 

92.3 

It 

1.1 

1.3 

1.1 

1.2 

II 

1.0 

.5 

.7 

It 

3.9 

13,3 

11.8 

1J_ 

11 

403.2 

527.6 

5^3,6 

<545.J_  { 

N.A. 

7.5 

13.3 

12.0 

'  13.1 

n 

s.9 

8.4 

12.4 

lU.4 

it 

19.8 

19.2 

•20.2 

18. S 

128.9 

123.5 

176.7 

145,2 

106.5 

N.A. 

65.3 

93.0 

90.9 

88.2 

n 

3.5 

.6 

2.5 

2.1 

17.2 

17.4 

12.8 

•11.6 

N.A. 

107.7 

98.4 

112.0 

123.9 

tt 

1.1 

.2 

.4 

it 

lT3 

2.9 

2.8 

11 

360.0 

433.4 

Ull.il 

381.8 

11 

763.2 

961,0 

96U.7 

927,5 

Indicated  production  f roia^dome atic  materials 


Year 
"beginning 


Butter,  including  farm  : 

Lard  and  rendered  pork  fat,  total: 
Inedible  tallow  and  greases,  total: 
3dible  tal'.ow,  oleo  stearine,  : 

oleo  stock,  and  oleo  oil  : 

Neat1  s-foot  oil  : 

Wool  gree.se   : 

Marine  animal  oils   : 

Corn  oil  : 

Cottonseed  oil  ,  : 

Linseed  oil  3 /   : 

Olive  oil   ; 

Peanut  oil  : 

Soybean  oil   : 

Tung  oil   : 

Total  ;  : 


Oct. 
Oct. 
Oct. 

Oct. 
Oct. 
Oct. 
July 
Oct. 
Aug. 
July 
Nov.  . 
Sept. 
Oct. 
Dec. 


1940-41;  1941-U2;  1942-43; 


I9LL3.J4U 
1/ 


Mil,  lb.  Mil,  lb.  Mil,  lb.  Mil,  lb.  J 
2,287    2/2,153    2/2,082  1,960 
"  2,860 


2,285 
1,492 

218 
4 
14 

175 
186 
1,425 
494 
11 
174 
564 
4 


2/ 


2,440 

1,733 

277 
5 
15 
215 

242 
1,250 

546 
8 

77 
707 
2 


1,626 

271 

'3 

;  15. 
163 

240 
l,:4oo 

:729 
'  10  . 
2/  130 
1,198 


2/3,400 
'  1,750 

275 
4 

15 
165 
2/  225 
1,240 
900 
10 
150 
1,200 


2/9.670  2/1O.732  11,297.. 
Compiled  from  reports  of  the  Bureau  of  the  Census  and  the  Department  of  Agri- 
culture,   Monthly  reports  do  not  show  total  production  of  butter,  lard,  inedible 
tallow,  and  greases.      l/  Based  on  most  recent  indications,  subject  to  change. 
2'  Revised.     3/  Domestic  production. 
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Table  7.-  Factory  and  warehouse  stocks  of  specified  fats  and  oils,  crude  "basis, 
February  28,  19U2-M,  December  31,  19U3  and  January  31, 


Item 

5  Feb  28 

:Feb  28 

J- 7"  J""  -  _ 

  —  ■  . 

i    1  qU2 

■    i  qU^ 

:  Dpp    3i : 

•      X*C  O  .      v  X  • 

Jan     31  I 

'  X  O  U  «       C " 

•Mil.  lb. 
• 

Mil  lb 

Mil.  lb. 

Mil.  lb. 

Mil  lb 

Animal  fats  and  oil  s 

Butter  , 

5        63  7 

12  3 

xc.  J 

15k  6 

130  2 

107  6 

XV  (  .  v 

t    206  6 

12P  2 

XC.C  ,  c 

l6l  8 

2^4-8  0 

36l  5 

GrGa^ea.   e 3rd "iidiiifr  wool  ptpa^p 

QP  7 

80  0 

1  OR  Q 

n 

C«  X 

3  k 

7  7 
J .  ( 

3  7 

J.  r 

01  eo  0  ii 

» 

5  1 

x  i 

3  3 

3  9 

•  it 

j» .  1 

7  U 

J  .  T 

•  tt 

10.  5 

Tal  low.    inpfli  "hi  P 

n 

166  i 

13Q  6 

1  /    1R2  2 

i6q  6 

TiTool  j^vpaqp 

ii 

U  o 

k  0 

Ii  2 
<- 

U  i 

T  .  X 

Cod  and  cod— 1  ivsr  oil 

tt 

lU  0 

12  k 

XC  .  T 

13  1 

13  1 

Ot.hpr  "Pi  c<V.*-l  i  vpt  oil 

ii 

•  • 

2  Q 

3  3 

l  6 

X  .  <J 

]  R 

TP*i  cVi  nil 

tt 

J- J)  J .  J 

1  "^R  7 

-O-L.  0 

rinp  m ^ mm ^ 1  oil 

it 

5k  2 

Si  1 

63  R 

63  2 

+■  ^  1      nni  m£i  1 

tt 

6l8  8 

O  X  O  »  (J 

77F?  7 

i  /    86l  2 

Q71  3 
 -If  x,t  J 

Vs£tp +;pT")1  p  oils     cnidp  'ba^is  ?/ 

V  V-'            v  d>      X  ^      \J  J — L  >J  |       OX  Li-Li.  O       WCVO  X  O      U  f 

t 

"Rahacscn  nil 

U  A 

U  2 

8  0 

7  1 

Hp  ^if.o  Toil    %  I 

tt 

23  9 

62  U 

67  2 

66  l 

WW  •  X 

flriprmn'h  nil 

tt 

1  PQ  1 

Xd^)  .  X 

nq  q 

117  8 
XX  /  .  o 

Hn  ttti  nil 

tt 

31  9 

?6  o 

2k  7 

pk  6 

Co titoncipp/i  oil 

:    5^k  o 

hzi  7 

— °  1  .  1 

U33  2 

Us6  q 

50^  6 

IT  A 

278  6 

t—  [  LJ  «  W 

27-6  8 

287  3 

305  2 

*  tt 

7  5 

6.5 

6.1 

w  «  x. 

6.0 

Cil  i  -\rP    nil       prl  i  T^l  p 

IT 

7  k 

2  3 

2  7 

3  6 

0"1  i  vp  oi  1 '    inpdil^lp  And  "Foot^ 

It 

»  » 

10  1+ 

5  3 

1+  9 

k  6 

• 

tt 

l  6 

.  tt 

oo.  u 

^1  Q 

£p  ? 

Del.  C. 

^1  3 

•  n 

Uo 

rU  r 

53.1 

5i|3 

tt 

1.9 

.6 

.6 

P5 

■  rt 

20.3 

21.  % 

19.2 

17.3 

ti 

.6 

1.0 

l.U 

1.3 

Tt 

183;  2 

186.6 

211.9 

2^1.0 

it 

3i.3 

27.1 

26.6 

26.3 

ti 

26.H 

30.5 

29.1 

•  tt 

l.Uio.-o  • 

1.325.1 

1, 4l3.2  1,468.0 

•tt 

2,028.8 

2,103.8 

i/2,27U.U  2,^39,3 

Compiled  from  reports  of  the  Bureau  of  the  Census;  except  butter  and  lard,  War 
Food  Administration.    Totals  computed  from  unrounded  numbers.     Includes  stocks 
held  by  Government.,, 
l/  Revised. 

2/  Crude  plus  refined  converted  to  crude1  basis  by  dividing  by  the  following 
factors:  ^Babassu,  corn,  cottonseed,  palm-kernel,  and  palm  oils  0.93;  coconut, 
peanut,  and  soybean  oils  0.9*+. 

3/  Includes  stocks  of  dehydrated  castor  oil  converted  to  crude  basis  by  dividing 
by  0.88. 

2,/  Not  separately  reported. 
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Table  8.-  Prices  of  specified  oil-bearing  materials, 
March  19^2  and         ,  January-March  Ijkk 


Item 


Unit 


Castor  "boans,  Brazilian,  '  -  : 

f.o'."b.  Brazilian  ports  .... 
Cottonseed,  United  States 

>  Long  ton 

.1/95.25 

75.00 

75.00 

75.00 

75.00 

:  Short  ton 

•  2.59 

^5.73 
3.17 

52. 80 
3.06 

52.60 
3.05 

52.70 
3.05 

Flaxseed,  No.  1,  Minneapolis  . 
Flaxseed,  United  States 

Bushel- 

it  • 

'  2.36 

2.83 

2.85 

-  2.85 

2.85 

Peanut's,  No.  1  shelled 

Spanish,  Southeastern  ! 

100  pounds:  13.75 
: 

1^,25 

1^.25 

1^.25 

1U.25 

Peanuts  (for  nuts  and  oil), 

United  States  farm  price 

n  ; 

6.03 

6.83 

7.19 

7.38 

7.52 

Soybeans,  United  States  ! 

Bushel  J 

1.79. 

.1.65 

1.82 

1.85 

1.89 

Mar. 


,19l!-2  :    19U3  :  Jan. 


JQkk 


Feb.  :  Mar. 
Dollars  Dollars  Dollars  Dollars  Dollars. 


Compiled  from  Oil,  Paint  and  Drug  Reporter,  Daily  Trade  Bulletin  (Chicago), 
Chicago  Journal  of  Commerce,  Daily  Market  Record  (Minneapolis),  and  reports  of 
the  Bureau  of  Agricultural  Economics. 
!_/  C,  and  f.,  New  York. 


